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Town of Lunenburg
Financial Forecast FY2016 - 2020

Original 12/15/2014

FY2015 FY2016 FY2016 FY2017 FY2018 FY2019 FY2020
After Recap Forecast Target Forecast Forecast Forecast Forecast
IRevenue Budget
Property Tax $ 21,205,099 $ 22,244,216 $ 22,244,216 $ 22,923,066 $ 23,554,092 $ 24,262,811 $ 24,998,558
State Aid $ 7194650 $ 7,137,201 $ 7,137,201 $ 7,265753 $ 7396734 $ 7,530,191 $ 7,666,173
Local Receipts $ 2495876 § 2690988 $ 2,690,988 $ 2,742,016 $ 2,794,080 $ 2,847,200 $ 2,901,398
Available Funds $ 2807441 $ 1,871,641 $ 1,871,641 $ 1415052 $ 1409771 $ 1,405545 $ 1,398,006
total: $ 33,703,066 $ 33,944,046 $ 33,944,046 $ 34,345887 $ 35154,677 $ 36,045,748 $ 36,964,135
Property Tax .
Prior Year Levy Limit $ 19,425,844 $ 20,173,974 $ 20,173,974 $ 20,853,323 § 21,549,657 $ 22,263,398 $ 22,994,983
2 1/2% Increase $ 485,646 $ 504,349 $ 504,349 $ 521,333 $ 538,741 $ 556,585 $ 574,875
New Growth $ 262,484 % 175,000 $ 175,000 $ 175,000 $ 175,000 $ 175,000 $ 175,000
Unused Levy Capacity $ - 3% - 8 - % - % - % -
Override $ - % -3 - 3 - 8 - % - % -
Debt Exclusions $1,031,125 $1,390,892 $1,390,892 $1,373,409 $1,290,694 $1,267,828 $1,253,700
totak $ 21,205,099 $ 22,244,216 $ 22,244,216 $ 22,923,066 $ 23,554,092 $ 24,262,811 $ 24,998,558
Dollar Increase Over Prior Year $ 961,808 $ 1,039,116 $ 1,039,116 $ 678,850 $ 631,026 $ 708,719 $ 735,747
Percentage Increase Over Prior Year 4.75% 4.90% 4.90% 3.05% 2.75% 3.01% 3.03%
State Aid f
Chapter 70 $ 5605872 $ 5717989 % 5717989 $ 5832349 $ 5948996 $ 6,067,976 $ 6,189,336
Charter Tuition Reimbursements $ 50,717 % 51,224 $ 51,224 § 51,736 $ 52254 % 52,776 % 53,304
Charter School Capital Facility Reimb $ - % - % - % - 8 - 8 - 8 -
Smart Growth 40S $ 183,618 $ -
School Lunch $ 7451 $ 7,526 % 7,526 % 7,601 § 7677 $ 7754 §$ 7,831
School Choice Receiving Tuition $ 241,290 $ 243,703 $ 243,703 $ 246,140 $ 248,601 $ 251,087 § 253,598
Lottery $ 940,983 $ 950,393 $ 950,393 $ 959,897 $ 969,496 $ 979,191 % 988,983
Gaming Proceeds for Lottery Cap $ -3 - % -8 - $ - % - % -
Additional Assistance $ - 8 - $ -5 - % - % - 8 -
Police Career Incentive (Quinn Bill) $ -3 - % - % - 5 - % - $ -
Veteran's Benefits $ 40,539 % 40944 $ 40,944 § 41,354 § 41,767 % 42,185 $ 42,607
Exemptions: Vets, Elderly, Surviving Spouse & Blind $ 61,689 % 62,306 $ 62,306 $ 62,929 % 63558 % 64,194 $ 64,836
State Owned Land $ 47,844 % 48,322 $ 48,322 § 48,806 $ 49,294 §$ 49,787 $ 50,285
Libraries $ 14,647 3§ 14,793 $ 14,793 § 14,941 $ 15,091 $ 15242 § 15,394
total: $ 7,194,650 $ 7,137,201 $ 7,137,201 $ 7265753 $ 7,396,734 $ 7,530,191 $ 7,666,173
Dollar Increase Over Prior Year $ 339,249 $ (57,449) % (57,449) $ 128,552 § 130,981 $ 133,457 $ 135,982
Percentage Increase Over Prior Year 4.95% -0.80% -0.80% 1.80% 1.80% 1.80% 1.81%
‘Local Receipts
Motor Vehicle Excise $ 1,427,000 $ 1455540 $ 1,455540 $ 1,484,651 $ 1514344 $ 1,544,631 $ 1,575,523
Penalties & Interest on Taxes $ 189,000 $ 192,780 $ 192,780 $ 196,636 $ 200,568 $ 204,580 $ 208,671
Payments in lieu of Taxes $ 1,681 $ 1,715 $ 1,715 $ 1,749 $ 1,784 $ 1,820 $ 1,856
Fees 3 120,600 $ 123,012 $ 123,012 % 125472 § 127,982 $ 130,541 % 133,152
Departmental Revenue- Schools $ 56,125 $ 57,248 % 57,248 $ 58,392 $ 59,560 % 60,752 $ 61,967
Departmental Revenue-Cemeteries $ 3,100 $ 3,162 § 3,162 $ 3225 % 3290 $ 3,356 % 3,423
Other Departmental Revenue $ 220,000 $ 250,000 $ 250,000 $ 255,000 $ 260,100 $ 265,302 $ 270,608
Licenses & Permits $ 216,000 $ 220,320 $ 220,320 $ 224,726 % 229,221 $ 233,805 $ 238,481
Special Assessments $ 17,000 $ 17,340 $ 17,340 $ 17,687 % 18,041 $ 18,401 $ 18,769
Fines & Forfeits 3 49,000 $ 49,980 $ 49,980 §$ 50,980 $ 51,999 $ 53,039 $ 54,100
Investment Income $ 15,000 $ 15,300 $ 15,300 $ 15,606 $ 15,918 % 16,236 $ 16,561
Miscellaneous, Solar Net Metering Credits $ 120,000 $ 120,000 % 120,000 $ 120,000 $ 120,000 $ 120,000
Miscellaneous, Local Option Meals $ 85,000 $ 87,125 $ 87,125 $ 89,303 $ 91,536 $ 93,824 $ 96,170
Miscellaneous, Supplemental Tax $ 17,500 % 17,850 $ 17,850 % 18,207 $ 18,571 % 18,943 § 19,321
Miscellaneous, RDS, Medicare Part D Reimbursement $ -3 - % - 8 - 3 - 8 -3 -
Miscellaneous, Medicaid Reimbursement $ 49,000 $ 49,000 $ 49,000 $ 49,000 $ 49,000 $ 49,000 $ 49,000
Miscellaneous, Supplemental State Aid $ - % - 8 - $ - 3 - 8 - 3 -
Miscellaneous Non- Recurring $ 29,870 $ 30,617 $ 30,617 $ 31,382 $ 32,167 $ 32,971 $ 33,795
total: $ 2495876 $ 2,690,988 $ 2,690,988 $ 2,742,016 $ 2,794,080 $ 2,847,200 $ 2,901,398
Dollar Increase Over Prior Year $ (49,483) $ 195112 $ 195112 $ 51,028 $ 52,064 $ 53,120 $ 54,198
Percentage Increase Over Prior Year -1.94% 7.82% 7.82% 1.90% 1.90% 1.90% 1.90%



Town of Lunenburg
Financial Forecast FY2016 - 2020

Original 12/15/2014

FY2015 FY2016 FY2016 FY2017 FY2018 FY2019 FY2020
After Recap Forecast Target Forecast Forecast Forecast Forecast
‘Available Funds Budget ' ' ' :
Overlay Surplus $ - % - % - % -5 - % - 8 -
Free Cash $ 229,292 $ 413,618 $ 413,618 $ - 8 - 8 - $ -
Bond Premium $ -3 2810 % 2,810 $ 2424 % 2,074 % 1,760 $ 1,441
Unexpended Articles $ 71337 % 35,064 $ 35,064 $ - $ - % - 8 -
Borrowing $ 1,049,000 $ - % - 8 - 8 - % -5 -
Stabilization Fund $ -3 -8 -3 - 8 - % -3 -
Stabilization Fund, Tax Levy $ - 3% -3 -8 - % -8 -3 -
SBA Reimbursement $ 534199 % 534199 % 534199 $ 534,199 $ 534199 % 534,199 % 534,199
Sewer Enterprise $ 23,525 % 24,113 $ 24,113 3 24,716 $ 25334 % 25,967 % 26,616
Sewer Betterments $770,439 $756,878 $756,878 $748,441 $742,576 $737,711 $740,388
Water Betterments $ 62,781 $ 62,781 § 62,781 % 62,781 $ 62,781 § 62,781 § 62,781
Septic Loan Revenue $ 10,868 % 10,868 % 10,868 $ 10,868 $ 10,868 % 10,868 §$ -
Sale of Cemetery Lots $ 25,000 $ - $ - 8 - % - % -8 -
School Transportation Fee Offset $ 31,000 $ 31,310 $ 31,310 $ 31,623 % 31,939 $ 32,259 $ 32,581
total: $ 2,807,441 $ 1,871,641 $ 1,871,641 $ 1415052 $ 1,409,771 $ 1405545 $ 1,398,006
Dollar Increase Over Prior Year $ 937,931 $  (935800) $  (935800) $  (456,589) $ (5,281) % (4,226) $ (7,539)
Percentage Increase Over Prior Year 50.17% -33.33% -33.33% -24.40% -0.37% -0.30% -0.54%
IGrand Total: General Fund Revenue $ 33,703,066 % 33,944,046 $ 33,944,046 $ 34,345887 $ 35,154,677 $ 36,045748 $ 36,964,135
Dollar Increase Over Prior Year $2,189,505 $240,979 $240,979 $401,842 $808,790 $891,071 $918,387
Percent Change over Prior Year, All Revenues 6.82% 0.72% 0.72% 1.19% 2.38% 2.59% 2.61%
FY2015 FY2016 FY2016 FY2017 FY2018 FY2019 FY2020
General Fund Revenues, Dollar Increase
Property Tax $961,808 $1,039,116 $1,039,116 $678,850 $631,026 $708,719 $735,747
State Aid $339,249 -$57,449 -$57,449 $128,552 $130,981 $133,457 $135,982
Local Receipts -$49,483 $195,112 $195,112 $51,028 $52,064 $53,120 $54,198
Available Funds $937,931 -$935,800 -$935,800 -$456,589 -$5.281 -$4,226 -$7.539
Total: $2,189,505 $240,979 $240,979 $401,842 $808,790 $891,071 $918,387
FY2015 FY2016 FY2016 FY2017 FY2018 FY2019 FY2020
General Pund Revenues, Percent Increase
Property Tax 4.75% 4.90% 4.90% 3.05% 2.75% 3.01% 3.03%
State Aid 4.95% -0.80% -0.80% 1.80% 1.80% 1.80% 1.81%
Local Receipts -1.94% 7.82% 7.82% 1.90% 1.90% 1.90% 1.90%
Available Funds 50.17% -33.33% -33.33% -24.40% -0.37% -0.30% -0.54%
Total: 6.82% 0.72% 0.72% 1.19% 2.38% 2.59% 2.61%




Town of Lunenburg
Financial Forecast FY2016 - 2020

Original 12/16/14

FY2015 FY2016 FY2016 FY2017 FY2018 FY2019 FY2020
After Recap Forecast Target Forecast Forecast Forecast Forecast
Expenditures: Budget
General Fund Expenditures:
General Government $ 1,247,682 $ 1,314,936 $ 1,289,524 $ 1,336,872 $ 1,357,331 $ 1,388,553 $ 1,412,337
Central Purchasing $ 52,950 § 54,219 $ 52,950 $ 55519 §$ 56,850 $ 58,213 § 59,609
Police $ 1330976 $§ 1416346 $ 1,391,346 $ 1444868 $ 1,473,998 $ 1,503,749 $ 1,534,138
Fire $ 673,529 § 885271 $ 867,218 § 904,172 $ 922,584 § 941,381 $ 960,572
Radio Watch $ 249,493 291,975 % 287,975 $ 298,775 $ 305,734 $ 312,857 § 320,148
Other Protection $ 187,264 $ 195,048 $ 190493 % 197,832 $ 200,687 $ 203,616 $ 206,622
Department of Public Works $ 1354913 $ 1,876711 $ 1,506,711 § 1,898241 $ 1,932,675 $ 1,968265 § 2,016,811
Public Buildings & Facilities $ 590,755 $ 613,324 § 610,461 $ 631,158 §$ 645,824 $ 665,451 $ 681,685
Solid Waste $ 193,754 $ 197,629 $ 197,290 $ 201,582 $ 205,613 $ 209,726 $ 213,920
Health & Sanitation $ 65,029 $ 66,220 $ 66,186 $ 67,687 $ 69,188 § 70,723 § 72,293
Council on Aging 5 106,812 $ 131,698 $ 124,671 $ 134,479 $ 137,324 $ 140,234 $ 143,211
Veterans $ 22,900 $ 31,500 $ 24,000 $ 31,500 $ 31,500 $ 31,500 $ 31,500
Lunenburg Public Schools $ 16,754,663 $ 17,759,943 $ 17,508,623 $ 18,825,539 $ 19,484,433 $ 20,166,388 $ 20,872,212
Monty Tech Assessment $ 710,814 §$ 735,692 $ 735,692 $ 761,442 $ 788,092 $ 815,675 $ 844,224
Library $ 353,206 3 370,135 $ 363,849 $ 379,528 § 389,191 $ 399,124 $ 409,335
Debt Service $ 2978055 $ 3443640 $ 3,443,640 $ 3,307,736 § 3,067453 $ 3,022342 $ 2,981,437
Unclassified $ 2,217,070 $§ 2374821 $ 2364745 $ 2487800 § 2,612,218 $ 2740377 $ 2,875592
Retirement Assessment $ 831,727 $ 906,582 $ 906,582 $ 988,175 $ 1,077,111 $ 1,174,051 $ 1,279,715
sub-total: $ 29,921,592 $ 32,665,692 $ 31,931,955 $ 33,952,904 $ 34,757,806 $ 35812227 $ 36,915361
tercent Change over Prior Year, Operating Appropriations 3.50% 12.99% 6.72% 1347% 6.40% 5.48% 6,21%'
$ 2,744,100 $ 2,010,363
Non-Appropriated Expenditures:
Court Judgments $ - 8 - 8 - 8 - % - 8 - % -
Cherry Sheet Charges $ 1,113,163 $ 1,140,992 $ 1,140,992 $ 1,169,517 $ 1,198,755 $ 1,228,724 $ 1,259,442
Cherry Sheet Offsets $ 263,388 § 276,557 § 276,557 $ 290,385 § 304,905 $ 320,150 $ 336,157
Overlay $ 207,330 $ 150,000 $ 150,000 $ 150,000 §$ 175,000 $ 175,000 $ 175,000
sub-total: $ 1,583,881 $ 1,567,549 $ 1,567,549 $ 1,609902 $ 1,678,659 $ 1,723,873 $ 1,770,599
l TOTALBUDGET: $ 1,583,881 $ 1567549 $ 1,567,549 $ 1,609,902 $ 1,678,659 $ 1,723873 $ 1,770,599
$  (16332) $ (16,332
FY2015 FY2016 FY2016 FY2017 FY2018 FY2019 FY2020
Target
Other Warrant Articles:
Capital Articles $ 1114152 $ 600,000 $ 600,000 $ 600,000 $ 600,000 $ 600,000 $ 750,000
Other Capital $ 649,000 $ - 8 -
Comprehensive Road Management Plan $ - 8 - 8 - 8 - 8 - 8 -8 -
Prior Year Expenses $ 158,502
OPEB Liability
Stabilization Fund $ 74,729 § 106,915 $ 70,228 % 66,478 $ 43,683 § 54982 $ 57,493
sub-total: $ 1,996,383 $ 706,915 $ 670,228 $ 666,478 $ 643,683 $ 654,982 § 807,493
total: $ 33,501,856 $ 34,940,157 $ 34,169,733 $ 36,229,284 $ 37,080,148 $ 38,191,082 $ 39,493,453
l Percent Change over Prior Year, All Expenditures 7.40% 4.29% 1.99% 3.69% 2.35%] 3.00%]| 3.41%)
Increase over Prior Year $ 1438301 $ 667,877 $ 1,289,128 $ 850,863 $ 1,110,934 $ 1,302,371
4.29% 1.99%
FY2015 FY2016 FY2016 FY2017 FY2018 FY2019 FY2020
Target
Revenue $ 33,703,066 $ 33,944,046 $ 33,944,046 $ 34,345,887 $ 35154677 $ 36,045,748 $ 36,964,135
Expenditures $ 33,501,856 $ 34,940,157 § 34,169,733 $ 36,229,284 $ 37,080,148 § 38,191,082 $ 39,493,453
Difference: $ 201,211 $  (996,111) $  (225687) $ (1,883,397) $ (1,925471) $ (2,145334) $ (2,529,318)




Criginal 12/15/2014
Town of Lunenburg

Financial Forecast FY2016 - 2020

Target
FY2015 FY2016 FY2016 FY2017 FY2018 Fngiz 6 - ;’;122;;
$ 2978055 $ 3,443,640 $ 3,443,640 $ 3,307,736 $ 3067453 § 3,022, ,981,
Total: Debt Service 978,
1,253,700
o $1,031,125 $ 1,390,892 $ 1,390,892 $ 1,373,409 $ 1,290,694 $ 1,267,2;2 i e
oo bty 2 $ 770439 $756,878 $756,878 $ 748,441 $ 742,576 $ 742, 62,781
S $ 62,781 $ 62,781 $ 62,781 $ 62,781 § 62,781 $ i;,;&;; : A )
Wat?r Bette."mem $ 10,868 $ 10,868 $ 10,868 $ 10,868 $ 10,868 $ 2,074 : o
o Recefpts $ 3,178 $ 2,816 § 2,810 $ 2424 $ 2,074 $ ,199 . 534,199
v $ 534,199 $ 534199 % 534,199 $ 534,199 $ 534,199 $ 534, 3
MSBA )
402,016 $ 386,106
1 Fund $ 565465 $ 685,212 % 685,212 § 575,613 $ 424,261 $
Net Impact: General Fun
Forecast

$ 1,030,158 Education
$ 549,433 Public Works
$ 347,378 Public Safety
$359,767 Exempt Debt Service
$ 167,751 Health Insurance/ Other Insurances
$ 105,818 Non-Exempt Debt Service
$ 102,009 General Administration/ Land Use/ COA
$ 74,855 Retirement Assessment
$ 16,929 Library
$2,744,099 Total
M1,305,@) Less: change in Other Warrant Articles
$1,438,300 Net Change

Target Budget, FY16

3 778,838 Education

$ 359,767 Exempt Debt Service

$ 295770 Public Safety

$ 175,039 Public Works

$ 147,675 Health Insurance/ Other Insurances
$ 105,818 Non-Exempt Debt Service
$ 74,855 Retirement Assessment

3 61,958 General Administration/ Land Use/ COA
$ 10,643 Library

$ 2,010,364 Total

$_(1,342,486) Less: change in Other Warrant Articles
$ 667,877 Net Change




Revenue & Expenditure
Assumptions
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